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TAXATION
Ministry of Finance issues decision on small TOP PRESS RELEASES
business relief for corporate tax purposes 4.  Moonbase Capital achieves first
‘ close of €5In out of €15mlin
Ministerial Decision No. 73 of 2023 specifies that businesses with revenues of ;‘SeafCh Fund Squared™ fund of
AED3I million or less can benefit from Small Business Relief and the conditions for unds
Small Business Relief election 5 The European Union, France and
’ Ethiopia signed a 32 million Euro
Press Release Financial support agreement
| L 4 @ b4 (In Republic Crypto establishes its
il @, 202 f c MENA headquarters in the UAE
Revenue can be determined based on the applicable accounting standards accepted in the a Dubai Culture promotes the music
UAE ° sector to enhance Dubai's
attractiveness
Abu Dhabi, UAE: The Ministry of Finance has issued Ministerial Decision No. 73 of 2023 on 5 Erick Knaider appointed to lead
Small Business Relief for the purposes of Federal Decree-Law No. 47 of 2022 on the Taxation " operations for Saudi Arabia
Sotheby’s International Realty
of Corporations and Businesses (the “Corporate Tax Law”).
The decisionis issued in accordance with Article 21 of the Corporate Tax Law, which treats the RELATED ARTICLES
taxable person as not having derived any taxable income in a given tax period where the
revenue did not exceed a certain threshold. UAE announces corporate tax relief for

small businesses, startups

Small Business Relief is intended to support start-ups and other small or micro businesses by UAE ministry issues decision on small

reducing their Corporate Tax burden and compliance costs. The Ministerial Decision on Small business relief for corporate tax purposes

Business Relief specifies the revenue threshold and conditions for a taxable person to elect
Egypt: ETA to open USD account to
for Small Business Relief and clarifies the provisions of the carried forward Tax Losses and facilitate tax collection from foreign firms

disallowed Net Interest Expenditure under the Small Business Relief scheme.
Improving Nigeria’s infrastructural

development through tax revenue
The Ministerial Decision on Small Business Relief stipulates the following:

India cuts all windfall tax on crude

1. Taxable persons that are resident persons can claim Small Business Relief where their
revenue in the relevant tax period and previous tax periods is below AED3 million for
each tax period. This means that once a taxable person exceeds the AED3 million
revenue threshold in any tax period, then the Small Business Relief will no longer be
available. LATEST VIDEO

2. The AED3 million revenue threshold will apply to tax periods starting on or after 1 June
2023 and will only continue to apply to subsequent tax periods that end before or on 31
December 2026.

3. Revenue can be determined based on the applicable accounting standards accepted in
the UAE.

4. Small Business Relief will not be available to Qualifying Free Zone Persons or members

of Multinational Enterprises Groups (MNE Groups) as defined in Cabinet Decision No. 44 |
of 2020 on Organising Reports Submitted by Multinational Companies. MNE Groups are ECONOMY
groups of companies with operations in more than one country that have consolidated VIDEO: UAE's non-oil business
group revenues of more than AED3.15 billion. activity rebounds in March

5. In tax periods defined in the decision where businesses do not elect to apply for Small
Business Relief, they will be able to carry forward any incurred Tax Losses and any
disallowed Net Interest Expenditure from such tax periods, for use in future tax periods
in which the Small Business Relief is not elected.

o. With regard to the artificial separation of business, the Ministerial Decision specifies that
where the Federal Tax Authority (FTA) establishes that taxable persons have artificially ZAWYA COVERAGE
separated their business or business activity and the total revenue of the entire "
business or business activity exceeds AED3 million in any tax period and such persons
have elected to apply for Small Business Relief, this would be considered an
arrangement to obtain a Corporate Tax advantage under Clause (1) of Article 50
regarding the general anti-abuse rules of the Corporate Tax Law.

All Cabinet Decisions and Ministerial Decisions issued relating to the Corporate Tax Law are

available on the Ministry of Finance's website: www.mof.gov.ae.
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Kenya to setup tech innovation fund
to support start-ups
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Spanish retailer Inditex to sell Russian
business to UAE-based Daher Group
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Disclaimer: The contents of this press release was provided from an external third party provider. This website is not
responsible for, and does not control, such external content. This content is provided on an “as is” and “as available” basis
and has not been edited in any way. Neither this website nor our affiliates guarantee the accuracy of or endorse the views WEALTH MANAGEMENT

or opinions expressed in this press release. Citi appoints Selim Elgen as head of global
wealth in MENA

The press release is provided for informational purposes only. The content does not provide tax, legal or investment
advice or opinion regarding the suitability, value or profitability of any particular security, portfolio or investment strategy.
Neither this website nor our affiliates shall be liable for any errors or inaccuracies in the content, or for any actions taken by
you in reliance thereon. You expressly agree that your use of the information within this article is at your sole risk.

To the fullest extent permitted by applicable law, this website, its parent company, its subsidiaries, its affiliates and the Sel el
respective shareholders, directors, officers, employees, agents, advertisers, content providers and licensors will not be VIDEO: UAE's non-olil business activity
liable (jointly or severally) to you for any direct, indirect, consequential, special, incidental, punitive or exemplary damages, rebounds in March

including without limitation, lost profits, lost savings and lost revenues, whether in negligence, tort, contract or any other
theory of liability, even if the parties have been advised of the possibility or could have foreseen any such damages.
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557,000 SMEs operated in UAE at end of
2022: Minister of Economy
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Sharjah Chamber, Shams review ways to
upgrade emirate's investment climate

Dubai records over $626.2min in realty
transactions Wednesday
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Dubai Customs' Director- Dubai Municipality is set to 98 judicial officers sworn in
General recognizes launch Ramadan Souq before the Attorney General
departments with top... of the Emirate of Abu Dhabi
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CONSTRUCTION

China is reshaping the Belt and
Road Initiative ahead of a post-
pandemic era
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Sharjah Chamber, Ministry of Transport Sharjah Chamber & Al Qassimi Women
Shams discuss and Logistics Department of and Children’s
cooperation and launches Saudi Government Hospital performs
ways to upgrade Arabia’s first self- Relations collaborate = complex six-hour
Sharjah’s investment  driving electric surgery to separate
climate vehicle an infant girl’s

conjoined organs
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